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residency in the United States, works 
as, for example, a teacher, athlete, res-
taurant or domestic worker, or a per-
son employed in any other regular oc-
cupation.

§ 550.304 Government of Libya. 

The term Government of Libya in-
cludes: 

(a) The state and the Government of 
Libya, as well as any political subdivi-
sion, agency, or instrumentality there-
of, including the Central Bank of 
Libya; 

(b) Any partnership, association, cor-
poration, or other organization owned 
or controlled directly or indirectly by 
the foregoing; 

(c) Any person to the extent that 
such person is, or has been, or to the 
extent that there is reasonable cause 
to believe that such person is, or has 
been, since the effective date, acting or 
purporting to act directly or indirectly 
on behalf of any of the foregoing; 

(d) Any other person or organization 
determined by the Secretary of the 
Treasury to be included within this 
section.

NOTE TO § 550.304: Please refer to the appen-
dices at the end of this chapter for listings of 
persons determined to fall within this defini-
tion who have been designated pursuant to 
this part. Section 501.807 of this chapter sets 
forth the procedures to be followed by per-
sons seeking administrative reconsideration 
of their designation or that of a vessel as 
blocked, or who wish to assert that the cir-
cumstances resulting in the designation are 
no longer applicable.

[59 FR 31143, June 17, 1994, as amended at 61 
FR 32938, June 26, 1996; 62 FR 45108, Aug. 25, 
1997]

§ 550.305 Libyan person. 

The term Libyan person means any 
Libyan citizen, any juridical person or-
ganized under the laws of Libya, or any 
juridical person owned or controlled, 
directly or indirectly, by a Libyan cit-
izen or the Government of Libya.

§ 550.306 Person. 

The term person means an individual 
or entity. 

[66 FR 36690, July 12, 2001]

§ 550.307 United States. 
The term United States means the 

United States and all areas under the 
jurisdiction or authority thereof.

§ 550.308 United States person. 
The term United States person, or as 

abbreviated, U.S. person, means any 
United States citizen, permanent resi-
dent alien, juridical person authorized 
under the laws of the United States (in-
cluding foreign branches), or any per-
son in the United States. 

[66 FR 36690, July 12, 2001]

§ 550.309 License. 
Except as otherwise specified, the 

term license shall mean any license or 
authorization contained in or issued 
pursuant to this part.

§ 550.310 General license. 
A general license is any license or au-

thorization the terms of which are set 
forth in this part.

§ 550.311 Specific license. 
A specific license is any license or 

authorization issued purusant to this 
part but not set forth in this part.

§ 550.312 Credits or loans. 
The term credits or loans means any 

transfer or extension of funds or credit 
on the basis of an obligation to repay, 
or any assumption or guarantee of the 
obligation of another to repay an ex-
tension of funds or credit. The term 
credits or loans includes, but is not lim-
ited to: overdrafts; currency swaps; 
purchases of debt securities issued by 
the Government of Libya after January 
7, 1986; purchases of a loan made by an-
other person; sales of financial assets 
subject to an agreement to repurchase; 
renewals or refinancings whereby funds 
or credits are transferred to or ex-
tended to the Government of Libya; 
and draw-downs on existing lines of 
credit.

§ 550.313 Transfer. 
The term transfer shall mean any ac-

tual or purported act or transaction, 
whether or not evidenced by writing, 
and whether or not done or performed 
within the United States, the purpose, 
intent or effect of which is to create, 
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